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Romania's international reserves at 28.269 bln euros on Dec. 31, 2008
	 
	On Dec. 31, 2008, Romania's international reserves totaled 28.269 bln euros, the National Bank of Romania (BNR) announced on Monday, January 5.

'The central bank's forex reserves stood at 26,220 million euros, compared to 27.228 million euros registered on Nov. 30, 2008 and 25,307 million euros on Dec. 31, 2007,' reads the BNR release to Agerpres. 

The decrease in the registered figure from Nov. 30, 2008 to the end of December was mainly the result of the evolution of the euro against the US dollar and the pound sterling in the respective period. To an extent of 63 pct, the forex reserves of the National Bank of Romania are made up of assets denominated in euro, the US dollar (32.55 pct), the pound sterling (4 pct) and other currencies (0.45 pct).

The appreciation of the euro against the greenback and the pound sterling resulted in the decrease by the equivalent of 974 million euros in the value of the dollar- and pound sterling-component of the reserve forex 
reserve. 

Inflows stood at 1.588 bln euros, representing the change in the minimum required foreign currency reserves established by credit institutions, the feed to the account of the Ministry of Economy and Finance, revenues from the management of international reserves, interbank operations, other.

Outflows totaled 2.596 bln euros (including 974 million euros from the aforementioned exchange rate difference), representing changes in the minimum foreign currency reserves established by credit institutions, payments from the European Commission's account, payments of installments and interests due for the foreign direct public state-secured debt.
The gold reserve kept steady at 103.7 tons, priced in the current international context at 2.049 bln euros (source: Agerpres).


Stock exchange indicators to have their shares changed in 2009
The Bucharest Stock Exchange /BVB/ set new shares or rates to be held by the listed companies in the structure of the stock exchange indicators, with such shares to be enforced from Monday, Jan. 5.
According to the BVB Web site, the largest share in the new structure of the BET index is held by BRD at 19.94 percent, followed by Banca Transilvania with 19.74 percent, Petrom with 19.46 percent, Transgaz with 14.6 percent, Transelectrica with 8.35 percent, Rompetrol Rafinare with 7.85 percent, Biofarm with 3.66 percent, Antibiotice with 3.25 percent, Impact with 1.97 percent and Broker Cluj with 1.18 percent.

SIF4 Muntenia accounts for 28.21 percent of the BET-FI index, SIF5 Oltenia accounts for 20.11 percent, SIF1 Banat Crisana for 17.89 percent, SIF2 Moldova for 16.92 percent and SIF3 Transilvania for 16.87 percent.

The highest shares in the general structure of the BVB BET-C index are held by BRD with 19.97 percent, Petrom with 19.93 percent, Banca Transilvania with 17.65 percent and Alro Slatina with 6.53 percent.

In mid-December, the BVB Committee on indicators decided that the structure of the indicators stay unchanged, and to adjust, from January, only the rates held by each issuant in the index structure.

Petrom accounts for 29.7 percent of the BET-NG index that includes the energy companies, being followed by Transgaz with 28.22 percent; as regards the BET-XT index that includes the top-25 liquid listed companies, the SIFs included, the highest share will be held by BRD at 14.87 percent, followed by Petrom at 14.84 percent and Banca Transilvania at 14.72 percent.
The BET index (Bucharest Exchange Trading Index) was launched in September 1997 with a starting value of 1,000 points, being the first stock exchange index developed by the BVB. BET seeks to offer the investors and the public a synthetic image of the evolution of the quotations of the 10 most liquid shares admitted to trading on the regulated market managed by the BVB (except for the SIF shares).

BET is a price index tempered by the captialisation of the free float of the companies that make it up. Each stock exchange symbol cannot account for more than 20 percent of the BET index.

The Bucharest Exchange Trading Composite Index or BET-C was launched in April 1998, with a starting value of 1,000 points and it shows an overall image of the evolution of the quotations of all the shares admitted to trading on the regulated market managed by the BVB (except for the SIF shares). 

The Bucharest Exchange Trading Investment Funds Index or BET-FI was launched in October 2000, with a starting value of 1,000 points, being the first stock exchange sectoral index developed by the BVB; it shows the evolution of the quotations of the financial investment companies' (SIF) stock  (source: Agerpres).

Romania recorded the largest annual growth of the retail trade

Romania recorded the largest annual growth of the retail trade in the 27 European Union members for the sixth consecutive month in November, but the growth pace was below 10 percent (at 6.8 pct), show preliminary figures released by the European Office of Statistics (Eurostat) on Friday.

Even though Romania is the EU leader in this respect, the Eurostat figures show a tendency to significant slowdown of the increase pace of the retail trade volume in the last months. While in June 2008 Romania recorded an annual retail trade rise of 23.6 percent, the pace slowed down in July to 18.5 percent, with the trend having kept on in August as well at 16.8 percent, at 13 percent in September and at 8.8 percent in October.

In November, Romania was followed by Poland (6.2 pct) and Slovenia (5.4 pct). In the EU 27, the retail trade rose in seven member states, fell in 11 and remained unchanged in Sweden. The largest decreases were observed in Latvia (-15.1 pct), Estonia (-9.3 pct) and Spain (-7.8 pct). 

In November 2008 compared to November 2007, retail trade fell by 1.5 percent in the euro area (EA 15) and by 0.2 percent in EU 27. 

The Eurostat figures show that in November 2008 compared to October 2008 Romania was among the EU 27 member states that saw their retail trade shrink. The largest drop was recorded in Portugal (-1.4 pct), Belgium and Estonia (-1.1 pct) and Lituania and Slovakia on the third spot with minus one percent each. 

In November compared to October the retail trade volume fell in nine member states and rose in ten. Overall, the retail trade volume rose by 0.6 percent in EA 15 and by 0.3 percent in EU 27, after having fallen by one percent in EA 15 and by 0.5 percent in EU 27 in November (source: Agerpres).
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