Romania, as scheduled with investment, says PM Emil Boc
Romania stands as scheduled with the investment, said, last month, PM Emil Boc, at the weekly government meeting, after an examination of the investment the Government has scheduled.


'We have made a rigorous analysis of the investment in the economy which the government is making. We stand as scheduled with this investment. We hope that the results will be seen in the period to come, said the head of the Executive.


The Government has allocated 20 percent of the budget for 2009, or 10.2 billion euros, for investment, this is the main anti-crisis measure, has repeatedly said the prime minister (source: Agerpres).

Foreign investors, still interested in investing in Romania

Foreign investors continue to show interest in the Romanian market, in spite of the international financial crisis, except for the automotive industry, more prudent as to starting new investments, according to those declared yesterday by Sorin Vasilescu, director of Romanian Agency for Foreign Investments (ARIS), Agerpres informs.

Over the first two months of the year, National Bank of Romania (BNR) reported foreign direct investments amounting to EUR 1.374 bln, by 38 per cent more than during the same time period of the previous year, when investments worth EUR 995 M were registered. 
The main fields where investors have shown interest in Romania are manufacturing of non–conventional energy equipment, construction materials and IT. “The investors come from USA, Italy, Germany and China. The largest investment, nearly EUR 100 M, is in energy (source: Nine O’Clock). 
IMF estimates – 4.1 pc for GDP and 5.9 pc inflation rate in Romania in 2009

The International Monetary Fund (IMF) expects a negative economic growth of 4.1 per cent, with the current account deficit reducing to 7.5 per cent of GDP and an inflation of 5.9 per cent, levels close to the indicators based on which the draft budgetary rectification recently approved by the Government. According to Mediafax, the budgetary rectification done by the Executive following the external funding agreement with IMF and EU is based on a negative economic growth of 4 per cent, an inflation of 5.8 per cent and a current account of 7.5 per cent of Gross Domestic Product (GDP). 
For 2010, IMF expects an improvement in the main indicators compared to 2009, so that the forecasts indicate zero economic growth, a reduction in the current account deficit to 6.5 per cent of GDP and an inflation of 3.9 per cent. In 2008, the annual inflation rate exceeded by 1.5 points the high end of the range targeted by BNR, 2.8 – 4.8 per cent, being 6.3 per cent. BNR set, both for 2009 and for 2010, similar inflation targets, 3.5 per cent plus/minus a percentage point. The most recent BNR forecast indicates an annual inflation rate of 4.5 per cent for the end of the year and 3.2 per cent for December 2010. The annual inflation rate in each quarter will be a performance criterion within the agreement concluded with IMF, and the exceeding by two percentage points of the central level set needs adoption of measures, as an obligation for the continuation of the program. Within the understanding with IMF, performance criteria were set for June and September 2009, when the annual inflation rate should fit within a range of plus / minus one percentage point compared to the central level set to 6.4 per cent and to 5.7 per cent respectively. In case that the annual inflation exceeds the range reminded, BNR will hold talks with IMF experts for evaluation. In case the consumer prices vary by more than two percentage points compared to the central level, then the authorities shall have talks with IMF on the measures to be adopted, in the absence of which the agreement cannot continue. Romania registered 7.1 per cent economic growth last year, but GDP advance slowed down abruptly to 2.9 per cent.
Regarding the current account deficit, IMF forecasts for 2009 and for 2010 are much below the level registered in 2008, 12.5 per cent of GDP respectively (source: Nine O’Clock).
Romania’s potential for ecological farming is 2 million hectares 

Romania has a maximum potential of ecological farming of two million hectares, taking into account the fact that we produce such ecological goods to sell them, the President of the National Federation of Ecological Agriculture, Ion Toncea, told a press conference last month, according to Agerpres. He noted that, in 2008, the total area occupied by ecological crops had reached 230,000–240,000 hectares, less than a quarter of a million.’
He said the demand for ecological goods – both raw materials and finished goods such as eggs, vegetal oils – sunflower or rape seed oil - dairy products (largely varieties of cheese) and honey - in 2009 is four times bigger. 
Ecological farming is very well adapted to conditions in Romania, and Romanian agriculture is less developed which is good for ecological farming, said IFOAM European Union President Francis Blake (source: Nine O’Clock).
Trade deficit drops by over 3bln euros in Q1
FOB-CIF trade deficit stood at 8.479 billion lei (1.995 billion euros) in the first three months of 2009, by 10.289 billion lei (3.102 billion euros) lower than during the similar period in 2008, National Statistics Institute (INS) data say.
The FOB exports posed for 27.978 billion lei (6.561 billion euros), while the CIF imports for 36.458 billion lei (8.556 billion euros) in the Q1, 2009. 
Compared to the same time span last year, the exports dwindled by 6.7 percent in national leu currency terms and by 19.4 percent in euro terms, while the imports went down by 25.2 for in leu terms and by 35.4 percent in euros.
The commodity exchanges with the European Union countries amounted to 20.990 billion lei (4.918 billion euros) worth of outflows, and at 26.897 billion lei (6.302 billion euros) worth of inflows, representing 75 percent of the total exports and 73.8 percent of the total imports in Q1, 2009.
It was the Romanian currency's depreciation by 14.6 percent in Jan., by 17.3 percent in Feb. and by 15.1 percent in March 2009 compared to the same months in 2008 that brought about the difference between the dynamic calculated based on the figures in lei and that in euros.
Products such as transport vehicles and equipment (40.6 percent for exports and 32.2 percent for imports) and other manufactured products, namely 37.8 percent for the exports and 32.2 for the imports respectively scored important proportions over the first three months of 2009. Processed products, mainly classified according to the raw materials they use, namely iron, steel, rubber, metal, etc, and several other manufactured items such as clothes and accessories, belong to the category of other manufactured products.
In this March, FOB exports totaled 10.970 billion lei, namely 2.559 billion euros, and the CIF imports 13.396 billion lei (3.126 million euros), say INS preliminary estimates. 
The FOB-CIF trade deficit amounted to 2.425 billion lei or 566.1 million euros, in March 2009, by 5.271 million lei (2.514 billion euros) lower than in March 2008 (source: Agerpres).
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